PRESS NOTE
MoMagic receives investment from FIH Mobile Ltd to boost
plans to tap India’s fast-growing mobile Internet and
smartphone market

New Delhi, Nov 30th, 2015: MoMagic Technologies, a key player in the mobile Internet market,
today announced that FIH Mobile Limited (“FIH”), a global technology company, has made an
investment to acquire a 10% stake in MoMagic.
A subsidiary of Foxconn Technology Group (“Foxconn” or “the Group”), FIH is investing in
MoMagic, a MediaTek-invested technology company, to further strengthen FIH’s business
presence in India, and as part of the two companies’ shared goal of tapping significant business
opportunities in the world’s fastest-growing mobile internet and smartphone market.
The investment also underscores FIH’s commitment to actively collaborate with technology
companies in India to create a positive industry ecosystem for innovation and business
opportunities. The investment in MoMagic is being made by FIH’s subsidiary, Wonderful Stars
Pte. Ltd.
MoMagic, works across all the widely used mobile platforms and in the area of mobile Internet
services, offering technology-backed innovative and analytically-driven marketing solutions to
enterprises, startups and ecommerce players as well as better reach and service to customers.
Speaking on the investment in MoMagic, Mr. Charles Pan, Special Assistant to Chairman
& Chief Investment Director, FIH Mobile Ltd., said, “Our investment in MoMagic
Technologies is in line with our Group’s goal of strengthening FIH’s ability to tap the huge
potential of the country’s emerging mobile Internet and fast-growing smartphone markets.
MoMagic has been successful in building a strong customer base and deep understanding of the
Indian market, and we believe that this investment will support FIH in building on our core
competencies in innovative mobile technology solutions to better serve customers and consumers
in this strategic market.”
Mr. Grant Kuo, Managing Director of Indian operation, MediaTek Inc. Taiwan, said,
“MoMagic is one of the very early companies in which MediaTek invested and continues to be a
stakeholder. The company has seen exponential growth in the last two years and is standing on
strong business fundamentals and values. MoMagic today has emerged as one of the key players
of the Mobile Internet market. With the FIH investment, we see MoMagic advancing its
technological and business edge and expanding as a market leader.”

Mr. Arun Gupta, CEO and Founder MoMagic Technologies, said, “MoMagic’s growth has
been based on strong business foundations and with FIH’s investment, those fundamentals are
further strengthened. We see FIH’s investment as a catalyst for achievement of our business
vision and aggressive expansion plans, and our goal to be amongst the key players in the
growing smartphone and mobile Internet market.”
“We also believe MoMagic’s inherent edge in the mobile Internet market can play a key role in
the Digital India and Make in India initiatives”, added Mr. Gupta.
***

About FIH Mobile Limited:
FIH (2038.hk) is a leading green manufacturing services provider offering a comprehensive
array of services for leaders in the handset and wireless communications industries. From
product development and design, to manufacturing and assembly, to after-sales services and
repairs, FIH uses a customer-focused, highly integrated approach to ensure top-quality execution
and rapid delivery of everything needed for partners to compete in a rapidly evolving
marketplace. FIH employs over 75,000 people throughout its global operations.

About MediaTek Inc.:
Since 1997, MediaTek has been a pioneering fabless semiconductor company and a market
leader in cutting-edge systems-on-chip (SoC) for mobile devices, wireless networking, HDTV,
DVD and Blu-ray. Our tightly-integrated, innovative chip designs help manufacturers optimize
supply chains, reduce the development time of new products, and extend a competitive edge in
crowded markets. Through MediaTek Labs, the company is also building a developer hub that
will support device creation, application development, and services for the Internet of Things era.
By building technologies that help connect individuals to the world around them, MediaTek is
enabling people to expand their horizons and more easily achieve their goals. We believe anyone
can achieve something amazing. And we believe they can do it every single day. We call this
idea Everyday Genius and it drives everything we do. Visit mediatek.com for more information.
About MoMagic Technologies:
MoMagic Technologies Pvt. Ltd. is a technology company headquartered in NCR, India. Set up
in the year 2011, MoMagic presently operates across 5 markets in South East Asia. Emerging, as
a key player in the mobile Internet market and app ecosystem, the company ensures to be a
revenue generator for its partner organizations: OEMs and ecommerce players -startups
including production and gaming houses. Being an early entrant in the Mobile Internet
ecosystem, the company understands the market well and is today very strategically aligned with
the end customer. MoMagic presently holds a significant share of the mobile Internet market and
believes in business with integrity and passion with emphasis on innovation and intrapreneurship.
***
For further information, please write to: media@momagic.in / shivani.srivastava@moamagic.in
or call +91 9810549501

